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L .120 State and L ocal Government Employee Retirement Funds
Billions of dollars; amounts outstanding end of period, not seasonally adjusted

2014 2015 2016 —— 2015 —— 2016
Q3 Q4 Q Q2 Q3 Q4
1 FL224090005 Total financial assets (1) 5559.4 58195 60969 57403 58195 58931 59629 60365 60969 1
2 FL223020043 Checkable deposits and currency 44 45 46 45 45 42 44 46 46 2
3 FL223030045 Time and savings deposits 379 381 39.3 384 381 36.4 379 39.1 393 3
4 FL223034005 Money market fund shares 516 519 52.1 513 519 48.8 50.6 519 521 4
5 FL222051043 Security repurchase agreements 36 36 37 36 36 34 36 37 37 5
6 FL224022045 Debt securities 836.4 855.7 9154  847.2 855.7 870.2 890.1 910.1 9154 6
7 FL223069143 Open market paper 413 415 429 419 415 39.6 413 426 29 7
8 FL223061143 Treasury securities 181.3 174.8 1874 1735 174.8 175.6 182.2 187.3 1874 8
9 FL223061743 Agency- and GSE-backed securities 102.2 95.5 101.9 95.1 95.5 95.9 99.6 102.4 1019 9
10 FL223062043 Municipal securities 22 20 21 20 20 24 24 21 21 10
11 FL223063045 Corporate and foreign bonds 509.3 541.9 581.1 534.6 541.9 556.7 564.4 575.6 581.1 11
12 FL223065043 Loans (mortgages) 10.0 9.6 6.4 9.9 9.6 8.3 8.3 6.8 64 12
13 LM223064145 Corporate equities 22578 21572 22773 20577 21572 21551 21758 22418 22773 13
14 LM223064205 Mutual fund shares 540.5 548.0 572.0 5323 548.0 551.7 557.6 570.0 5720 14
15 FL223090005 Miscellaneous assets 1817.3 21510 22261 21954 21510 22149 22346 22085 2226.1 15
16  FL223095505 Unallocated insurance contracts (2) 144.9 146.4 1553  143.0 146.4 151.3 153.4 156.1 1553 16
17  FL223073045 Claims of pension fund on sponsor (3) 1503.7 18316 19029 18783 18316 18984 19158 18842 19029 17
18 FL223093005 Other 168.7 173.0 168.0 1741 173.0 165.2 165.3 168.2 168.0 18
19 FL 224190005 Pension entitlements (liabilities) (4) 57155 5967.6 62543 58864 5967.6 60413 61128 6190.1 6254.3 19
Memo:
Funded status of defined benefit plans:
20 FL224190043 Pension entitlements 52339 54960 5763.7 5429.1 54960 55629 5629.8 5696.8 5763.7 20
21 FL222000075 Funded by assets (5) 37302 36644 38608 3550.8 36644 36645 37140 38125 38608 21
22 FL223073045 Unfunded (line 17) 1503.7 18316 19029 18783 18316 18984 19158 18842 19029 22
Total financial assets (6)
23 FL224090045 Defined benefit plans 50779 53479 56063 52830 53479 54148 54799 55432 56063 23
24 FL224090055 Defined contribution plans 481.6 4716 4906  457.3 4716 4784 482.9 4933 4906 24

(1) Includes claims on sponsor (i.e., unfunded pension entitlements).

(2) Assets of defined contribution funds held at life insurance companies.
(3) Unfunded defined benefit pension entitlements. Negative values indicate overfunding.

(4) Actuarial value of accrued pension entitlements. These liabilities are assets of the household sector.
(5) Total defined benefit financial assets plus nonfinancia assets less claims of pension fund on sponsor.

(6) Additional detail on defined benefit plans and defined contribution plansis available on tables L.120.b and L.120.c.



